Appendix 4

Investment Portfolio

Monthly Investment Analysis Review

Provided by Link Group

Watford Borough Council

Current Investment List

Historic
Borrowear Principal (E) Interast Hate Start Date Maturity Dabe Fund Rating El;::::

Lowest LT /

1,120,201
700,000 20002023

Total Investments £8,120,201

Lioyds Bank Plc (RFB)

Note: an historic risk of default is only provided if a counterparty has a counterparty credit rating and Is not provided for an MMF or USDBF, for which the rating agencies
provide a fund rating. The portfolio’s historkc risk of default therefore measures the historic risk of default attached only to those investments for which a counterparty has a
counterparty credit rating and also does not include investments which are not rated.



Watford Borough Council

Portfolio Composition by Link Group's Suggested Lending Criteria
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Watford Borough Council
Investment Risk and Rating Exposure

Investment Risk Vs. Rating Categories Rating Exposure
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A, A BBB Council This is a proxy for the average % risk for each invesiment based on

aver 30 years of data provided by Filch, Moody's and S&P. It simply
provides a calculation of tha possibility of average defaull against the
historical defaull rates, adjusied for the time pernod within each year

Historic Risk of Default _ _ ,
according o the maturity of the imvesimanl.

RatingMears =1 year TioZ2yrs 2to3yrs 3Itodyrs 4tobyrs Chart Ralative Risk
AR 0.02% 0.04% 0.09% 0.16% 0.22% This is the authority"s risk weightings compared o the average % risk of
A 0.05% 0.13% 0.24% 0.36% 0.50% default for “A4", A" and "BEB" rated invesimants.
BBB 0.14% 0.38% 0.65% 0.97% 1.29% Ra_tlng_ EIF"HUWE_ ) )
Council 0.00% 0.00% 0.00% 0.00% 0.00% This pie chart provides a clear view of your investment exposures o

particular ratings.

Mote: An historic risk of default is only provided if a counterparty has a counterparty credit rating and s not provided for an MMF or USDBF, for which the rating agencies provide a
fund rating. The portfolio’s historic risk of defaull tharefore measures the histonc risk of default attached only to those investments for which a counlerparty has a counterparty credit
rating and also does nof include investments which are nol rated.



